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Uppoſe that 20 s. of new mild Money doth weigh 4 Ounces 
"Troy, according to Cuſtom or Statute. Suppoſe that 20's, of 
old Eliz. and Famess Money, which ought alſo to weigh 4 
S— Ounces Troy, doth weigh 3 Ounces Troy ; and very variouſly 
between 3 and 4 Ounces,viz. none under 3, and none full 4, 
gappols that much of the new mill'd regular Money is carrieg. into 
- "the Eaſt-Indies, but none of the old light and unequal Moneyt' * 


QUESTIONS. 


* Qu. 1. Whether the old unequal Money ought to be new Coined , and 
brought to an equality ? | 
Hnſw. It ought: Becauſe Money made of Gold and Silver is the 
beſt Rule of Commerce, and muſt therefore be equal, or elle it is no 
Rule ; and conſequently no Money, and but bare Metal which was 
Money before it was worn and abuſed into Inequality, 

U. 2, At whoſe Charge? - 

Anſw. At the States Charge, as now it is : Becauſe the Owner was 
no cauſe of its Inequality, but the States negle& in preventing and 
punifhing ſuch Abuſes, which are remedied by new Coinage. 

. Qu. 3. Of what weight and fineneſs ought the new Shilling to be ? 

Anſw. Of the ſame with the other preſent new Money, and which 
the old was of, ' when it was new : Becauſe all muſt bg like, all ac-._ 
cording to the Statute ; and all fit to pay ancient Debts, according to 
what was really lent. FA WI VAL | , 


- 
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Qu. 4. Suppoſe 20 5. of old Money may make but 18 s, of new, who ſhall 


bear the hos of the two (billings ? 


Anſw, Not the States : Becauſe men would clip their own Money: 
But the Owner himſelf muſt bear the loſs, becauſe he might have re- 
fuled lighe and defe&ive Money , or put it away in time; it be. 
ing ſufficient that be ſhall have new regular beautiful Money far his 
o!d unequal Money, at the States Charge, Quneg for Ounce weight. 

Qu, 5. After tha Reformation of Coin, Will more Silver. be carried out 
of England, ſuppoſe into the Eaſt-Indies, then before ; and to the Damage 
of England ? N 

Anſw. Somewhat more : But none to the Damage of England, Eo 
Nomine ; but rather to its Profit : Becauſe the Merchant will be con- 
ſidered for the Manufacture of the new Money ; beſides the Metal 
of it, as he only was when he carried out Spaniſh Reals. 

Qu. 6. Whereas the Merchant carries Scarlet and Silver to the Indies, 
will he not now carry only the new coined Silwer ? 

Anſw. The Merchant will buy as much Scarlet as he can for 106 
new Shillings, and then conſider whether he ſhall get more Silk in 
the Þdies for that Scarlet than for another 100 of the like Shillings : 
And, according to this Conjecture, he will carry Scarlet or Shillings 
7n ſpecze, Or part one, part the other, if he be in doubt. 

Qu. 7. But will not England be impoveriſhed by Merchants carrying out 
the ſaid too Shillings? 

Anſw. No, if he bring home for them as much Silk as will yield 
above 100 Shillings, (perhaps 200 Shillings) in Spain, and then bring 
the ſame 200 into Ergland: Or , if he bring home as much Pep- 
per as an Erglih man will give him 200 of the like Shillings for.So the 
Merchant and England ſhall both Gain by Exporting the 100 Shillings. 

Qu.8. But if the new Shilling were but Ys of the weight as formerly, 
then the Merchant would not meddle with them at all,and ſo ſecure thas fear 
ef - lmpoveriſhment ? Fg 

Anſw. The Merchant would Export then, juſt as before ; Only he 
will give but 3 ſo much Pepper, or other Þdia» Goods, for the new 
retrenchedShilling as he did for the old; And would accept in nds 2 as 


much Pepper as he formerly had for the old : And confequently 


there would be no difference, but among a few ſuch Fools as take 
Money by its name, and not by its weight and finenels. 
Qu.g. If a Shilling was by new Coinage reduced to 2. of its preſent weight, 


ſhauld we not thereby hawe * more of Money then now we have, and. conſe- 


quently be ſo much the richer ? 


Anſw. 
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. Anſw. You would indeed have £ part more of the new chriftned: 


Shillings 3 but not an Ounce more of Silver, nor Money; nor could 
you get an Ounce more of Forreign Commodities for all your new 
multiplied Money than before ; Nor even for any Domeſtick Com- 
modities ; but perhaps a little at firſt from the few Fools above men- 
tioned. As for Inſtance; Suppoſe you buy a Silver Veſſel from a 
Goldſmith weighing 26 Ounces, at 6 5. per Ounce, making 6 Pounds 
or 24 Ounces of Coined Silver ; now ſuppoſe that the ſaid 6 Pounds 
were reduced from weighing 24 Ounces to weigh but 18 Ounces up- 
on the new Coinage ; but be ſtill called 6 Pound even by che King's 
Proclamation ; Can it be imagined that the Goldſmith will give his 
Veſſel weighing 20 Ounces of wrought, for 18 Ounces of un- 
. wrought Silver ? For the Workmanſhip of Money is of little value. 
Now the Abfurdity is the fame in all other Commodities, though 


not ſo demonſtrable as in a Commodity, whoſe Materials is thefame 


with Money. | 

Qu. ro. Cannot Authority Command that men ſhould give as much Com- 
modity for the new retrencht Money, as for the old which weighed * part 
more? 

Anſw. Then the eitect of ſuch Authoricy would alſo be to take a- 
way = of all mens Goods, which are Commodities beyond Seas; and 

ive the lame to. Forreigners, who would have them for 2 of the' u- 

{ual quantity of Silver : And the fame Authority would take away 
from the Creditor * ef the Money which was due before the Procla- 
mation. 

Qu. 11. Whereas you ſuppoſe retrenching 7 in the new Coinage ; Suppoſe 
it was but xs , how would the matter be then ? 


Anſw. Juſt the ſame : For Mags & mins non mutant ſpeciem : But 


it were better you ſuppoſed that one Shilling were to be taken for 10 


or 20, then the Abſurdity would be it ſelf for viſible, as to need no- 


ſuch Demonſtration, as is needful in fuch ſmall Matters as Common 
Sence cannot diſcern : For if the wealth of the Nation could be de- 
cupled by a Proclamation , it were ſtrange that ſuch Proclamations 
have not long fince been made by our Governours. 

Qu. 12. Will not ſome men, having occaſions to buy Commodities in For- 
reign Parts, carry out all Money, and ſo not Vend or Export our own Com- 
modities at all ? 

Anſw. If ſome Engliſh Merchants ſhould be fo improvident, yet the 
Forreign Merchants would buy up ſuch E-giiſh Commedities as they 
wanted, with Money brought. into England from their , reſpective 

2 Countries, 
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Countries, or with ſuch Commodities as England likes better that Mo- 
ney. For the vending of Engliſh Commodities doth not depend up- 
on any other thing, but the uſe and need which Forreigners have of 
them. But were it not a folly for an Engliſh man not to carry Lead 
into Turkey ; but go thither with Money, in his Ballaſt, and fo looſe 
the Freight of the Lead, which he might {:1| there ; And that a Ship 
ſhould come from Turkey with Money, in her Ballaſti alſo, to fetch 
Lead from England which might have been carried at firſt by the 
Engliſh Ship ? No: The Art of a Merchant is to conſider all thoſe 
Matters, fo as no Prince's Proclamation concerning the Weight and 
Denominations of Coins, ſignifies any thing to Forreigners when they 
know it, nor to his own Subjeds pro faturo', what e're Diſturbances 
it may make amongſt them pro preterito. We ſay again ; it were 
better for a Prince owing 20 5. to ſay he will pay but 15 5. than diſ- 
ouiſing his own parcicular purpoſe, to ſay that all Landlords ſhall 
henceforth ſhall take 15 s. Rent for 20 s. due tothem by their Tenants 
Leaſes ; and that he who hatin lent a 100 /. on the Monday, (the Pro- 
clamation of Retrenchment coming out on Tueſday ) may be repaid 
_ Wedneſday with 2 or 75 1. of the very Money he lent two days be- 
ore. : 

Qu.13.Why z not our old worn uncqual Money newCoined and equallized? 

' Anſw. There may be many weak Reaſons for ir ; But the only 
good one which I know, is, that bad and unequal Money may pre- 
vent hoarding, whereas weighty, fine and beautiful Money doth in- 
courape it in ſome few timorous Perſons, but not inthe Body of Tra- 
ding men. Upon the account of Beauty our Britannia Half pence 
were almoſt all horded as Medals till they grew common ; For if but 
100 of thoſe pieces had been Coined, they would for their Work 
and Rarity have been worth above 5 s. each, which for their Matter 
are not worth that Half-penny they paſs for : For in them , Mareriam 
ſuperabat Opas, 

Qu. 14. Why hath Money been raiſed, or retrencht, or imbaſed by many 
wiſe Statc:, and ſo often ? 

Anſw.When any State doth thele things,they are like Bankrupt Mer- 
chants,who Compound for their I)ebts by paying 16 5s. 12 5. Or Io 5s.in 
the pound ; Or forcing their Creditors to take off their Goods at much 
above the Market rates. And the fame State might as well have paid 
but 2 of what they ow'd, as to retrench their Money in General to} 
of the known weight and fineneſs. And thele practices have been com- 
paſſed by Bankers and Caſhiers, for oblique Conſiderations, from the 


Favourites of ſuch Princes and States. | Qu 15. 
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' Qu. r5. I: is then the Honour of England that ſuch Tricks have beew: 


pratticed, though in the greateſt Streights that ever that State bath been in. 

Anſw. It hath been their Wiſdom, and conſequently their Honour 
to keep up a Rule and Meaſure of Trade amongſt themſelves, and: 
with all Nations. LOSS 
Qu. 16. But is there no Caſe where; Money may be juſtly and honourably. 
raiſed £ Sl 

_ Yes, in order to Regulation and Equalizing of Species of 
Coines; As when two Species of one Weight and Finenels are taken 
at differet Rates, then the one may be raiſed or the other depreſſed: 
But this muſt be rated by the Eſtimation of the whole World as near 
as it can be known, and not by any private Notion ; and the like 
may be done between Gold and Silver. as 

Qu. 17. What da youthink of the riſing or falling of the Price of Lands, 
from this following Inſtance, viz. A piece of Land was ſold 60 Years ago 


for tooo 1. that ur for a 1000 Jacobuiles ; and rhe ſame Land is now ſold” 
for Too I. or 1000 Guineas, and the Guinea is but 5-the weight of the. 


Facobus. Is the Land cheaper now than 60 Years ago? 


Anſw. It looks like a Demonſtration that it is : Yet if Gold be not; 


Money, but a Commodity next like to Money, and that Silver be on- 


ly Money ;, then. we mult ſee whether 1000 Facobuſſes wauld then: 
purchaſe no more Siiver than tooo Gaineas will do now : For if fo, - 


the Land was heretofore and now fold. for the ſame Quantity of Mo- 


ney, thongh not of Gold; and is ncither riſennor fallen by what hath. 


been inſtanced. 


Qu. 18. What #. the difference between retrenching or raiſing. of Money, 


and imbaſing the Mettle of the ſame, as by mixing Copper with Silver ?- 


Anſw. The firſt is the better of the two, if ſach Mixture be of no 


uſe in other things : For if 20s. which contains 4 Ounces of Silver, 
' ſhould be reduced to 3 Ounces. of Silver, it is better-than, to add one 


Ounce of Copper to the fame, in order to make 4. ſeeming Ounces: 
as before: For if you come to want the ſaid 3, Ounces of Silver mixt: 
with Copper,you muſt loſe the Copper,upon the Teſt,and the Charge. 


of Refining allo, which will amount to above 4 per Cenr. 


Qu.19. What ds you objc& againſt {mall filver Money ; as againſt. Singie 


Pence, Two Pences, &c? 


Anſw.That theCoinage of ſmall Pieces would-be very chargea"le,and. 


the Pieces themſelves apt to be loſt, and more liable to wearing, ; for 


little of ourold {mall Money. is naw. to be ſeen, and our Groats.are- 


worn away to Three half Pence in Meta!, 
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.Qu. 20. What do you ſay of Money made wholly of baſe Metal, ſuch ns 
Farthings, &c ? | 

Anſw. That the want of Materials ought to be made up by the fine- 
nels of Coinape, to very near the intrinſick Value ; or what is gained 
by the Want of either, to be part of the King's Revenue. 

Qu. 21. Which is beſt, Copper or Tin, for this purpoſe ? 

Anſw. Copper : Becaule it is capable of the moſt imitable and du- 
rable Coinage: though the Copper be Foraign , and Tin a Native 
Commodity. For ſuppoſe Copper and Tin of the ſame Value in 
- Evgland; yet if 100 Weight of Tin ſent to Turky will fetch home as 

much Silk as will fetch above 100 of Copper from Sweden , in ſuch 
Cale the Difference between Native and Foreign is nothing. 

"Qu. 22. This Do&rine may extend to a free exportation of Money and 
Bullion, which is againſt our Laws: Are our Laws not good? 

Anſw. Perhaps they are againſt the Laws of Nature, and alſo im- 
practicable : For we ſee that the Countries which abound with Mo- 
ney and all other Commodities, have followed no ſuch Laws: And 
contrarywiſe,that the Countries which have forbid theſe Exportations 
under the higheſt Penalties, are very deſtitute both of Money and 
Merchandize. 

'Qu. 23. Is n0t a Country the Pooorer {s having leſs Money ? 

Anſw. Not always : For as the moſt thriving Men keep little or no 
Money by them, but turn and wind it into various Commodities 
to their great Profit, ſo may the whole Nation alſo 5 which is but 
many particular Men united. 

Qu.24. May a Nation, ſuppoſe England,bawve too much Money ? 

Anſw. Yes : As a particular Merchant may have too much Money, 
I mean coined Money, by him. 

"Qu. 25. Is there any way to know how much Money is ſufficient for any 
Nation? | 

Anſw. I think it may pretty well be gueſſed at ; wiz. I think that 
ſo much Money as will pay half a Years Rent for all the Lands of 
England, and a Quarters Rent of the Houſeing, and a Weeks Expence 
of all the People, and about a Quarter of the Value of all the ex- 
ported Commodities, is ſufficient for that purpole. Now when the 
States will cauſe theſe things to be computed, and the Quantity of their 
Coins to be known, which the new Coining of their old Money will 
beſt do, then it may alſo be known whether we have too much or 
too little Money. | 

Qu, 26. What Remedy is there if we have too little Money * | 

| GE Anſw, We. 
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"Anſw. . We muſt ere& a Bank, which well computed, doth almoſt | 


double the Effect of our coined Money : And we have in England 


Materials for a Bank which fhall furniſh Stock enough to drive the 


Trade of the whole Commercial World. 

Queſt. 27. What if we have too much Coine ? 

Anſw.We may melt down the heavieſt,and turn it into the Splendor 
of Plate, in Veſſels or Utenſils of Gold and Silver ; or ſend it out, 
as a Commodity, where the ſame is wanting or deſired; or let it out 
at Intreſt; where Intreſt is high. 

Qu. 28. What is _ or Uſe- Money ? 

nſw. A Rewardior forbearing the uſe of your own Money for a 
Term of Time agreed upon, whatſoever need your ſelf may have of 
it in the mean while. ; 

Qu. 29. What « Exchange? $a 

Anſw. Local Intereſt, or a Reward given for having your Money 
at ſuch a Place where you moſt need the uſe of it. 

Qu. 30. What is the Trade of a Banker ? | 

Anſw. Buying and ſelling of Intereſt and Exchange : Who is honeſt 


only upon the Penalty of loſing a benificial Trade, founded upon a 


good Opinion of - the World, which is called Credit. 

Queſt. 3x. You were ſpeaking of baſe Money and Farthings, which 
are generally below the intrinſick Value, and therefore ought not to he per- 
—_— fo increaſe ad infinitum. 71s rhere any way to know how many were 
enough? 

y I think there is: viz. Allowing about 124. in Farthings 
to every Family : So as if there be a Million of Families in England 
(asI think there be) then about 50000 Lin Farthings would ſuffice for 
Change ; and if ſuch Farthings were but 5th below the intrinſick Va- 
lue,the Nation would pay but io000 /. for this Convenience : But it 
this way of Families be not Limitation enough, you may help it by 
conſidering the ſmalleſt Piece of Silver Money current in the Nation ; 
which how much leſfer it is, by ſo much leſſer may the Number 
of Farthings be : The uſe of Farthings being but to make up Pay- 
ments in Silver, and to adjuſt Accompts: To which end of adjuſting 
Accompts let me add, that if your old deteQive Farthings were cryed 
down to 5 a Penny, you might keep all Accompts in a way of Deci- 
mal Arithmetick, which hath been long deſired for the eaſe and cer- 
tainty of Accompts. £ 

Qu. 32. What do you think of our Laws for limiting Intereſt * 


B 2 Anſw. The 


e 


. Anſw. The ſame as of limiting the Exportation of Money ;' and 
there may be as well Laws for limiting Exchange  alfo: For Intereft' 
always carrieth with it an Enfurance premium, which'is very caſual, 
beſides thar of Forbearance : For Inſtance, in Ireland there was atime 
when Land ( the higheſt ſecurity ) was fold for 2 Years Purchaſe : 
It was then naturally. juſt to take 20, 3o, or 4o per Cent, Initereſt ; 
whereas there the Law allows but x0. And tince that titme, Land be- 
ing riſen to 12 Years purchaſe, reſponſible Men will not give above 

' $- And infolent Men will offer Gent. per Cent. notwithſtanding the ' 
Law. Again, - ſuppoſe a Man- hath 100 /. of Land worth 20 Years 

Purchaſe, and. another 100 /, in Houſes, worth 12 Years Purchaſe, . 
and an other 1001, in Shipping,worth 2 Years Purchaſe; and another 
in Horſes, worth 6 Months Purchaſe ; Is it not manifeſt he muſt have 
a greater , Yearly premium: for lending his Houſe than his Land, his 
Stip than his Houſe, and his Horſe than his .Ship ? For if his Hotfe 
be worth 1007. he cannot hire him out for leſs than 105. 'per dicm, 
whereas the Land will not yield a Groat for the ſame time ; and thei? 
Hires are the ſame with Increlt. Eo 
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